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Recent Activities  
and Achievements
NASBP continually strives to realize  
and accomplish its mission to strengthen 
professionalism, expertise and innovation 
in surety, and to advocate its use 
worldwide. Through the work of 
volunteer Members, Affiliates, Associates 
and staff, NASBP takes action to better 
the business and legal climate for surety 
professionals. Here are highlights of the 
significant activities and efforts under-
taken in the second quarter of 2010.
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Engaging the NASBP Membership
3 Elected the NASBP 2010-2011 officers that 

included J. Spencer Miller of Schwartz Brothers 
Insurance Agency, Inc. of Chicago, IL as  
NASBP President.

3 Hosted the 2010 NASBP Legislative Fly-in Day 
where more than 80 participated and five key 
policymakers spoke including: Senator Ben Cardin 
(D-MD), member of the U.S. Senate Committee 
on Small Business and Entrepreneurship; 
Representative Sam Graves (R-MO), Ranking 
Member of the U.S. House Small Business 
Committee; Brandon Neal, Director of the Office 
of Small Business Disadvantaged Utilization 
(OSBDU) U.S. Department of Transportation; 
Wally Hsueh, Staff Director of the U.S. Senate 
Committee on Small Business & Entrepreneurship, 
and Eric Zarnikow, Associate Administrator of 
the Office of Capital Access for the U.S. Small 
Business Administration (SBA).

3 Presented a Virtual Seminar jointly with Surety 
& Fidelity Association of America (SFAA) on the 
topic of the revisions to the American Institute 
of Architects (AIA) bond forms, AIA A310 bid 
bond and AIA A312 performance and payment 
bonds, that were released in early June. The 
seminar had a record attendance of over 560 
individuals.

3 Delivered the NASBP Annual Meeting in April  
in San Antonio, TX where William R. Berkley  
of  W. R. Berkley Corporation spoke as the 
Keynote speaker and where attendance 
increased by 6% in comparison to last year’s 
meeting.

3 Provided a panel discussion with three con-
struction company principals providing their 
perspective on the current surety market and 
how their companies have adjusted to the 
market. An Expo was held in conjunction with 
the meeting (www.nasbp.org/expo).

Engaging Industry Partners

3 Participated in a panel presentation at the 
Construction Financial Management Association 
(CFMA) June meeting to an audience of more 
than 400. The NASBP Immediate Past President, 
the NASBP Third Vice President, and two 
NASBP Affiliate representatives spoke of the 
surety market and its impact on construction 
contractors.

3 Accepted an invitation from the Engineers Joint 
Contract Documents Committee to participate 
in the first of a series of meetings the engineer-
ing association conducts to revise and update 
its construction documents.

3 Provided an assessment of the current surety 
market to an audience of more than 100 
contractors at the AGC June 2010 Building 
Division meeting held in Midland, UT.  
The NASBP Immediate Past President and 
CEO made the presentation.

3 Established a joint government relations task 
force with SFAA and held the group’s first 
conference call to identify federal and state 
issues to address jointly.

3 Accompanied NASBP Members on their visits 
with their members of Congress on Capitol Hill 
as part of NASBP’s Every Day is Advocacy Day 
campaign.

3 Met with each staff of AGC of America’s four 
Construction Divisions who made a presentation 
to the NASBP leadership about initiatives AGC is 
taking to address the downturn in the economy.

3 Met with the Executive Vice President of the 
American Subcontractors Association, Inc. 
(ASA).The NASBP leadership discussed issues 
of mutual importance.

3 Met with the Secretary of the CFMA. The Chair of 
the NASBP Professional Development Committee 
and the NASBP CEO discussed educational 
efforts NASBP and CFMA could pursue jointly.

3 Met with Congressman Stephen Scalise (R-LA) 
to discuss current surety industry issues.

Engaging Government  
Decision Makers
3 Received an award on behalf of the producer 

community for contributions to the SBA Bond 
Guarantee Program. The award was presented 
during the SBA’s National Small Business Week 
held in Washington, DC, and NASBP and SFAA 
accepted the award on behalf of the producer 
community and surety companies.

3 Issued a joint letter with SFAA to the Senate 
Committee on Indian Affairs concerning a draft 
proposal by Senator Byron Dorgan (D-ND). 
The NASBP and SFAA letter questioned the 
need for a bond guarantee program in the 
Department of Interior when the SBA already 
has a bond guarantee program in operation and 
available to small contractors. 



3 Met with staff of the Senate Small Business 
Committee and other members of Congress 
to discuss and initiate further enhancements 
to the SBA Bond Guarantee Program and 
the possibility of Congress taking up the SBA 
Reauthorization Act before the October recess.

3 Submitted a letter to Director of Minority 
Business Development of the U.S. Department 
of Commerce offering NASBP guidance and 
expertise to help his Department reach its 
goal of identifying $100 million in private capital 
through a public/private partnership to create 
bonding opportunities for minority-owned 
construction firms.

Taking Action on Issues of  
Concern to Producers
3 Drafted a response to an article that appeared 

in the San Francisco Bay View in which the 
author stated “local governments should waive 
bid bonds.” NASBP’s response described the 
importance of the surety bond product and 
NASBP’s commitment in supporting public 
and private programs to benefit small, minority, 
and emerging construction companies.

3 Submitted a comment letter to the Office of 
Management and Budget (OMB) on the 
negative impact of a proposed change to the 
Federal Acquisition Regulation (FAR), that 
increases the threshold at which performance 
and payment bonds are required for federal 
construction contracts from $100,000 to 
$150,000 and citing the impact the proposed 
rule will have on the taxpayers, subcontrac-
tors and suppliers. NASBP encouraged AGC 
and the Associated Specialty Contractors to 
submit letters in opposition to the proposal.

3 Created a joint issue brief with SFAA concern-
ing amendments needed to Title 41 USC § 
431a (d) (1) that exclude the Federal Miller Act 
from automatic periodic inflation adjustments.
The brief, which was distributed on Capitol Hill, 
describes why the Miller Act should be 
excluded from this statutory requirement.

3 Submitted a letter to the Arizona Secretary of 
State requesting the Secretary to review a 
current practice in which the Secretary’s Office is 
rejecting the submission of surety bonds, in whole 
or in part, based on the fact that they are not 
countersigned by an “Arizona Resident Agent.”

3 Submitted a letter in opposition to a 
proposed rule by the Wisconsin Department 
of Workforce Development to increase the 
bonding thresholds for public improvement or 
work projects undertaken by state or local 
governmental units. NASBP recognized that the 
Wisconsin statute requires that the bonding 
thresholds be subject to indexing every two 
years in relation to changes in construction costs, 
if the adjustment to be made equals or exceeds 
5%, but stated the indexing requirement is a 

contradictory statutory requirement, because it 
undermines the original, protective purposes of 
the statutory bonding requirements.

Advancing Professional Development

3 Added additional classes to both levels of the 
summer offering, August 1-4, of the William J. 
Angell Surety School due to high registration. 
Level I sold out and only a few seats remained 
open for Level II. The School was scheduled 
to be held in San Diego for the first time.

3 Identified presenters and finalized the 
curriculum of NASBP’s new sales workshop 
for surety bond professionals that NASBP 
designed specifically by and for surety bond 
producers. The workshop will be held 
September 22-23 in St. Louis, MO.

3 Delivered five NASBP Virtual Seminars to 
more than 900 participants on the following 
topics: creating a sales culture and brand, 
succession planning, GAAP financing, the new 
federal False Claims Act, and the updated 
AIA bond forms, A312 and A310.

3 Revised and updated key aspects of the William 
J. Angell Surety School curriculum for Level II.

Advancing Best Practices in 
Contracting and Suretyship
3 Presented to the U.S. Department of Agriculture 

Rural Development on the state of the surety 
market and the importance of surety bond 
verification. NASBP officers, the CEO, and a 
past president made the presentation to an 
audience of about 120 staff from the branch 
offices of the Agency.

3 Nominated a NASBP member to represent 
NASBP on the U.S. Customs/Surety Executive 
Committee. This Committee includes the U.S. 
Customs and Border Protection Service and 
several surety associations.

3 Discussed government bonding assistance 
programs with a representative from Housing 
and Urban Development (HUD) who was 

seeking information about establishing a bond 
program through HUD in two U.S. cities.

3 Accepted SBA’s invitation to speak to 
procurement officers from the Department 
of State to discuss the importance of 
bonding federal projects overseas and to 
expand the role of small businesses on 
overseas projects.

3 Discussed at the Quality Construction Alliance 
(QCA) National Issues Conference in Washington, 
DC about the importance of protecting the 
surety bond product and of supporting H.R. 3771.

Empowering with Critical Business 
Information & Unique Resources
3 Provided two breakout sessions on the 

topics of commercial surety and claims at the 
Annual Meeting to audiences with “standing 
room only” for both programs.

3 Issued a quick reference chart, compiled by 
the law firm of Whiteford, Taylor & Preston 
LLP, on the mortgage broker bond require-
ments for 50 states. Most states have changed 
their laws relating to mortgage broker bonds 
in some way in the past two years.

3 Promoted three ConsensusDOCS web 
seminars on the ConsensusDOCS green 
building document, integrated project 
delivery document, and administrative forms. 
NASBP is an endorsing member of the 
ConsensusDOCS coalition. The NASBP 
membership can receive a discount of up  
to 20% off of ConsensusDOCS at  
www.consensusdocs.org using the NASBP 
promo codes: NASBP and 400.

3 Published one of the largest issues of the 
Association’s newsletter, Pipeline, that included 
23 articles. Also published three issues of 
Focal Point, the Association’s e-bulletin that 
reports on federal and state legislation and 
regulations affecting surety.

3 Provided Version 2 of the Producers Tool Kit.
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